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MARKET IS STRONGER

Weakness in Ore Certificates
the Chief Exception

WATCHING THE MINE DISPUTE

Financial Interests Await Action by
Coal Operators and Men London
House Sellers but Not In Large
Quantities Gold Export Movement
1st by No Mean at an End

New York March 13 There was a Ht-

J but only a very little Increaso to
WHy in the activity of the stock market
Out ft rising trend in the markot was
even more noticeable than was the case
yesterday whether or not it might have
been merely the effort or speculators
for the fall to recover stocks sold earlier
la the week

The rise was however plainly set al-
though not with any great momentum In
an upward direction this holding true
Respite the fact that London houses were

In the morning hours sellers of
stocks There was hardly any distinctive
feature to the market but in the dealings
before midday the Louisville and Nash-
ville Atlantic Coast Line Brooklyn Rapid
Transit Consolidated Gas and Union and
Southern Pacific stocks were particularly

not to speak of a continuation of
the advance in the Inactive Hocking Coal
and Iron shares

Traction Stocks Decline
In the afternoon the traction stocks de-

clined moderately at one timo because-
as seemed of the sympathetic Influence
of a fall in Third Avenue stocks which
was In turn ascribed to the circumstance
that application was made yesterday for
the sale of the companys property under
the foreclosure suit

Before this time there was a percept-
ible amount of weakness in the Groat
Northern Ore certificates which was said
for lack of a hotter reason to have been
caused by current rumors that iron ore
would be placed upon the free list in
the new tariff bill

Even if action of this sort should be
taken it would probably affect but
slightly even if at all the business of
the ore company in question inasmuch-
as the company has a contract for the
sale of Its ore at fixed price But the
duty on ore anyway has been regard
ed in the iron trade as a particularly
negligible affair The general strength of
the market held until the close of busi-
ness final prices being as a rule but
little below the best of the day

There were no further developments
today in the Erie situation and all the
stocks of this company were obviously
inclined toward recovery

News came from the conference
the coal miners and the operators-

as expected tt the demands of
the operators had been rejected
and that another conference was in
progress

Recognition of Union
There were some indications that the

dispute between the contending parties
has degenerated into a question of rec-
ognizing the representatives of the
miners as such representatives strictly-
or as head of the general union which
includes the bituminous coal trade as well
as that of the anthracite district The
mine owners naturally reel that they
would not be called upon to treat with

from the bituminous coal section
The conviction Is so strong however in

financial circles that the miners must
themselves realize the utter Impossibility
of enforcing such claims as they have
made and that in all probability these
claims are merely put forward as a
means of averting a possible direct sus-
pension of labor for business reasons by
the coal mine owners that it is hard to
awaken any serious interest In the entire
matter

The amount of gold to be taken by Sat-
urdays steamer to London was increased
10day from 51000000 to J2000000 with
signs that tile gold export movement was
by no means over but here again the
subject was one upon which it was diff-
icult to excite Interest owing to the press
ing manner in which lenders are forcing
money upon borrowers in the financial
district Money in large sums was offered
today for a years use at 3 12 per cent
and nearly all the call money during the
day lent at 1 34 per cent

2CEW YORK MONEY

New Y rir EL Stellas was irtth
rites 5 poiau Weber Rates for actual business
dosed 6itr 4JS09U6 does tJ ta-

4ESK obits 4S33US9W cotaaerchl biHs 461
for nto ty days 4H for sixty d s flour
bills 4JHt far sixty days grata Mb 4SWS The

rt ft and mIles bills was scarce
M reBtfie piper wa eaghtljr more actire The

nffrringc ware not heary but certain amount ot-
deiraMe paper TOM wee liaIse 3iai per cent
for sixty aad ninety days indorsed bills recrfnble-
34ti per cent for theirs fw tfi six months smile
names 4s per cent for otiien toe well ksmrn

Money on cell today opoaed at 2 par cent high-
est 2 lowest dostoc 1 Most of Ute days
loans acre at per cent

TiB raoaey teas readily obUiaabte but deattad
light Rates ZttaSH per cent for sixty days

2a i for oteety days sad four months 34a3 far
fire acd six raoeths 3a3K far over the year The
market wry d li

GOVERNMENT BOJTDS

New York March 12 Halted States gOTeiameat
bonds ciwed H tower bid for the coupon 2s

Bid Asked
2s rejistoed HiD MiH He
2s eoopon IKS Mt-

3s sasatt beads XO-

s rEfat Ped WS 119 Utti
4s ooapoa ItS l H-

Paowna Caw 3s rwWared Mt
Panama Canal 2s H63 KKRi Mm-
Pbttippfew 4s m

TREASURY STATE3IENTn-

eserro fund
Gold cola and bullion 515000000000

Trust f a 3s MId f r the redesstlon of
ootstaadics ates and certifcatet

Gold coin JS65 43 C-
OSilTcr doUars M

Silver deUars of MOO 446960000

Total

General lead
Gold OMB ad btritfen
Gold certificate
Standard sfltor doBon
Silver certaleatos
Sitter balBem
United SUtM aetes
Treasury ef 1880 M
National beak aMes
Sub dtery silrcr coIL
Fncttoaal curreaer
Minor cots
In naUsea baak d osKariM
In treasury of PUHAae Islands
Bonds and tettrest paid

Total BU5IS 86-

UabUitica U51S7073-

83S239CO
38BCO

27809 00 00
2S123SS Jfl

3500
2 S53S93-

72J268 6-
S3tSJW 41

36416 07-

Araflabla cub balance 135397895231

Receipts
Ctutons 374725 68
Internal rcronuc 83J805K-
Mbcdkncooa a8 8 93

Total postal receipts a t iacteded J1830K9 58
Eipenditarrt postal exDeadtinres ex

cept postal deaoeacr not included 2 10000 00

4
Excess of expendItures S15435042

Excess of expenditures last year
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NEW YORK STOCK

Quotations fniniihed by W B HItbs Co
New York Stock Exchange Bibbs DoDd

tns 725 Fifteenth street northwest
CALL MONEY SALES BY HOURS

Money 0 H 2j L 1 CL 1
Shares to 11 a m 81287
Shares to 12 m 109772
Shores to 1 p m 244400
Share to 2 p m 301500
Share to 3 p m 349500

RAILROADS
Open HIb Low Close

Atck Test S Fe com Httl K 1 JOS 101-

Atcfe Top 8 Fe pfd 1 9 MK4 M2H 2S
Atlantic Coast Mae llStt 119 11R4 119
Baltimore Ohio com 107 lOS Itttt wr
Baltimore OhIo pfd 9Hi S H S8H
Brooklyn Rapid Transit 70 flit W Wt-
tCaadUn Pacific 157 Iff H6X K6-

C C C St L com 73 73 73 73
Chesapeake Ohio 66H Ri 664 6S 4
Chicago O W com 6tt m
CfcL MIL St P com 112 M 4 112 ItSA-
UhL Ma SC P pfd 153 tt X6K M5-

Chicaco N V con 178 MS ITS 173
Colorado Soatho com 63 83 OK 63
Delaware Hudson 133 174 173H 174
Dearer Rio G mm 41 44tt 43 43
Denver Rio G pfd Sift Wtt T4

Krie com 2 4 3Hi 23 2
Brie 1st pfd 36tt H SSU 33K
Brie M ptd 2 i 29 29tt H
Great Northern pfd Ittft IttX 1 MOW
IliiaeU Central 1UH 1UH JW WH
Inter Met COOl f MH Jtoi IS IS
Inter pfd H 45 OH 4-
6Kaaua City Southern com 41 4tti ii H-

Kft8 Cur tem pfd TSK 7 l 14 7

IxwtefiUe NwhriHc ISSfc 130 1W 13
Mexican Ctntxal ctfs 21 SI 3 21

Mo Kan Tex com 4 4 40 i-

M P a a M arc m uv usn I K-

Mfasoari Padftc 9 fc 6Si-
X Y Cent Hud R ISWi DBS U3 i 1W
N Y Onl Western 45fe K 4V 4

Norfolk Western 87 81 W

Northern Pacific 137 1SH ISfl 13F-
HPemrlTtnia 129 M9K MW B H-

Keadiac rom 123 WK M3tt 125
Rock Island como 2Mi 4 3K
Rock Island r fd H S
Southern Padfc cool 117 117 117 117

Southern Railway com 2 S3 3 9-
Soatbera Railway pfd 61 6H4 HH-
Tcxaj Pacific 3SH 38Si SSi W
Third Aremi 38 38 36H 37

ToL St L W com 45 4 4 46 4 4
ToL St L W pfd 09H K H 68

Union Eadflc com 111 US 1K 1TS-
HWatos com IPS WH 17 17H

Wabash pfd H 4 i H 41

Wteooadn Central com 48 4tti 4 H-

NWsooasSa Coatral pH W SfH
INDUSTRIALS

Amalgamated Copter 68H t H 65tt
Am Boot Sogar com 25 2Hi S 2S4
Am OB cam 8H Ri 8S 8H-

AM Can pfd 7MJ S SW4 H-

Am Car Foundry com 4SK 4S 43 4SH

lee SecuritIes 27 2Wi 3Ri 2Stt-

AM LecomdUre com SH4 51 514 M
Am S k Bef com S3H 8S S
ABU SsMt WSi Mi5i M 1884-

Am Saga Ref com 13B 1M MIH 138

Am Sogar Ret pfd 123H lffl MBH ft
Am Tel 125 ISfci M i K9
Am Tobacco pfd W 96 KH 95

Am Wool COOL 2SH 2S 3SH 28H
Anaconda Copper 40 41 4t 41

Central Leather com S7 S 2f SRi
Central Leather pfd MiH MMi MIS MMi
Cole F ri Iron com 3t 5 i 3t 4

Cal Hock Coal Iron SV 3 W MU
Consolidated Gu N Y 123 1 123 123

Com Products Rrf com 13 J8S 1SH 18H

Pr d ct5 Ret pfd J5 7 Tffc B
Heetrlc 151 W MK

Northern Ore 66 66 86 66

International Paper M
National Lead com tti W5i 74K 7 4-

Paetto Ian SteaaMWp ae 3W4 28 4-

Peopka Gas of Cakaco KtH M8 Hit M H-

RaUway Sfxiags SRi 36 36 S-

R pubHc Iron Steel con K a H 28-

Tenaeseee Copper 4 4S54 4 4W
U S lUfthy lisp com fiSH
C S Steel OMB 43 44 4W 44H

U Steel pfd IWi 1 1 4 1 4-

VaCar Chem con
Weston Union Tel Oil MK K-

Westinshsoso Bee lies 77H Jitt 77 77

BONDS
Am Tobacco 4s 76 73 UK 7-
3AmTrtacco6s MJH M WHi M

coaTeraWe 43 M6 M l 1MK H6H-

B O pmwal 4s Ul M 1M

C B Q jrfat is 8 i 99H W UK
ChL Rock Pan 4s TKl S 78H JSli
chi Rock IsL Pea 5s ft 8tti 8IK

Metr Ills 7 l T9 71 7 4

Nor P L 4 MH WH H M9H-

Pemoa coBTert 3s 95 4 SSH 3Hi
Southern Rf 5s lit 111 111 m
Uasen Pacific cenrert 4a M3H WH W INK
U a Steel 3d 5s MS

Ex dhidend 1 per cot tEx T ead W per

CURB MAIWCET-

Qaettloaa farabbed te W B
steers New Stock
73 Fifteenth itteet nerthwtt-

tBy Stats Ga-

CWeaco Subway
Maahattan Traasit
Standard OH
Boston Consolidated
British Copper
Butts CoalkioQ
Cobalt Central
GflBbsrtaad-
DartsDaly
GeWfl 4d CeuoHdatcd-
GoMaeld Woreoce

old Daisr
Greene Caaanea-
Girom
Km Lake
MHcbeU
Mines of Amertea-
Nemdft CoatttidMed

Hlbbi Co-

BW Ashe-
dt 1 5K

S X-

i XH-

MB 88

Ohio OoMKr
Rawhide GoaHUn

COBS
S4e x
TriBvlHoa-
UBtted Ooppar-

IhrtUd Copper pfd
Ydmt

8 M6
H

SK-

B48 U-

M K 13

94 tK16-
II MH

7 S

B M
105 U5

1 1K
ttft 13K
31 33

4 5K 4

WEEKLY DANK CLEARINGS

New York March 12 Bradstroefs bank
clearings total for the woek ended March
11 shows

lee Dec
York yi U X 379 JSJR797KO

chicago aR43OW 1L2 3 3C
Boston 11S SIOCO 229 KijCtilK-
XPhikdeinhia 1HS11COO 114
Bt Loali 79 njmjKB-

Kawtts City
Frateteco

CteessMMt-
iMnvieepoKs
New OrieoBS
Loassdlle-
IHduwmd Va

Hoapkb-
AtlaaU
Sawwoa

Hocfo
JackfiMnilfc-
Cbattaaooga
Charlartoa S C
MoW Ala
Loxaxtaa
Hen
Galwatoa

S44SX09 12-
M3KJOOO KJ-
16J M 12
1WJMOO 23-

6JHOOO 14
67SXW X6
3 8 00-

4H8000 18
2 8MM J

JSP8UJO-
OKMCOO

M6jEO-

O2UMCO 1UI-

JHSJBH 41-
1J8LOW JJi-
mjooa KJC-

6JWO 158-
SMTXOI 91-
is suxn 89

New York Mari IZAaedean Tek sMoe aad
T tgrapfe oraverUUts asd American Tebaecs issues
wore to fair domaad Elsewhere tie prices tale
rteaoj
Jai ee Meat 4Hi H
J pesc Mcood 4H 334
linked States of tub 4s 4
AMerican T T csBrertible 4s 8JH
AMerican Tobacco fa K9-
AMMricaa Toboceo 4s 78-

T S F geMial 4 Mft
A T 8 F ceawrttMe 5s HTK-
X T S F coBTerUWe 4s Men
IMtteon and Ohio geld 4t M MQ-
XChcMpMke and Ohio 4H IMtt

C R I P rafwidiBS 4s
CL R I P collateral 4s
C B I P collateral 3
Colorado Mhiktitd is-
Cotofcdo and Soutiera 4Ks
COB Tobaoeo 4s
I R G consolidated 4s
Erie eenerel lIes 4s
lIne eoosoiidfttcd 7s

tria conrerUMe It A
Erie coor tftte 4s B

Missouri Pacific 5s 1920 1

New 1otk Central 4s
New York Central 3H
Norfolk end Western consolidated 4s
Norfolk aivl Western casTertiblo 4s-

Psfinvylrania 3H ISO 33
Reading general 4s M 39
Southern Pacific refunding is a
Southern Railway 5s m
Union Patio fist is igg
Union Padfio conTtrtlble 4s MS
Union refunding is 93

5s as
refandisg 4s

Western Union 4 giij
T 4al sales K SOOO against 313000 yeiterday
743000 a week ago end 2381000 a year ago
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WEEKLY TRADE REVIEWT-

he Industrial Development Is Slightly More Favorable Than

It Was During the Previous Week
New York 12 Bradatreefs re-

view of the tomorrow will

sayTrade
and Industrial developments

this week have slightly more favor
able the result being a better tone in
various lines of trade and some enlarge-
ment of activity In demand from
jobbers and from Helpful in
this respect have been the arrival of bet
ter weather conditions the advance of
the seasons trade toward an early
large shipments of grain to market at-
tracted by high the placing qC
some business In steel Induced
by lower prices and the resumption of
building operations at many cities after
the winter

Where has Improved
however conservatism in buying has
ruled trade at first hands has remained
pretty quiet and the enlargement of re-

tail has not been very marked
Still show a slight gala
There are stilt many unsettled features
flftl some soft spots in the trade and in
duiuial situation demand has
expanded it has in the di-

rection of womens wear goods or fabrics
Export trade totals at aro de

pressing displaying the of high
prices here and of reduced buying ability
abroad

The coal trade Is very unsettled In
the anthracite trade as to a-

new contract are
Shoe are reported

catching orders Perhaps
the best showing made by any laditeiry
is that of building where proposed ex-
penditures are about double those

a year ago

LOCAL FINANCIAL GOSSIP

Trading yesterday on the local stock
exchange was in small volume and with-
out much interest Many ot the MUM
were in broken lets and many stocks
and all the bonds wore totally neglected
except to be in silence on call

Capital Traction sold two shares at
133 Washington Railway and Electric
preferred ten at 91 and this was ox
tent of trading in the traction shares

Washington Gas sold ten shares after
call at W but there was no market for
the stock Georgetown Gas sold fifty
three shares at W Mergeathatar recorded
sales of thirteen shares at 3aS to 388-

Yesterday the stock was oxdividend and
the soiling price was equivalent to aa
advance of 250 a share

The market for which has
been Improving for several days was
good Sales amounted to 3tt snares at
13 to 13

The Interstate Commerce Commission
has completed its preparations to gather
and file statistics of the express com-
panies as is done with the railroads
Blank have been prepared for the pus
pose and sent to the several companies
operating in the United States The
blanks are the same sfee and similar to
those used in making up the monthly
railroad reports They are printed on
blue paper which will differentiate them
from the white blanks of the railroad

The reports will bo handled in
the office of the statistician at the annex
in G street

WASHINGTON STOCK MARKET

SatfsRtcatar 12 oclock men
Capital TraotsoB 2 at ISKa c sa-
WasateztOQ BaMiray i

at 9L-

G rze4tm GAS S at 84 3 at 88 S at H-

Mecccattahr LiaatyB 11 at 90S 3 at 9SM-

Ftanfcna laswattM 5 at 81
After can Wuktagtm OM W at UK-
LuistoB Manoq e W at 1JK-
FaBawsBR are Ute aM a a twd Bdces en rwtar

days tVasMBctoB Staak Ezaaufe
GAS BONDS

BW Asked

WMUastw Gel 41 JW-

Wftsafastoa Gaa oct 6s OIK
RAILROAD BONDS

Capital Tnctiaa Ss UftK 1K-

Aascftstla and PoUnac as Ml-
CKjr sad Srtwrhaa 5s MM IN-
Cohavbfe Ss k 1W-

Cobaatas 6s 113 US-

Metmxrtitaa 5s JUH IK-
WasaiagtaR ibdhrar ad Electric 1 m a

Beetric ooo Ss MK aX-

MISCELLANBODd SOND3
Potomac Electric Light Ss 318 1-

Caesapette and Potomac TaleDhnae Ss M K-
Knns a 9tauB Pump 8 75 SI-

VMlnectoa Market 5s VK MC aV-
Waaaagten Market is aW MS NT

PUBLIC UT1LITX STOCKS
Caanal Tnatira 1 111-
WaMnactoM Raihrar sad Electric ew-
WasfciartoB luawar and ElMtric 9ft-
W inct i Alexaadiia Mt Vanm-
NMJott ad Wesfeiastea SUBaAwt K 3-

WasUnctan Gas M J H

TctPbeae Praaarinaia
TYPE ilACHlNB aTOOK3

MINING STOCKS
Greene C ma a 9
Mitchell Miaiag M ft

NATIONAL BANK STOOK3-
Arawkaa 13
CUr M-
CstamMa a-

Ocawsereial Hi
Fanotrs aad Mecboaan je

138
Metropolitan 30-
Kiras 5
Second m-

TROST COMPA 1 STOCKS
Amsrkaa CC HT JF and Trust ss-
Natiooal Sta aad Tmt M-
SInJoa TeenS m-
Wasaiactoa Laaa sad Treat jes-
Uaited States Tnut joo

SAVINGS BANK 8TOOKS-
Uetae SaTiass 23-
DMcrtfaaata sad Mecaaaks 5riacs M8-

DtBM Serfage jSl
PIKE INSURANCE STOCKS

AriiBRtoa 2W 2 iCosaawtcM f-

Cononm
FSfaawaa-
FranUai 81
QaraMwABMrican or-
Mctro aM B itaM
NattoaAl Unlen T ffA
PotVEMC 3

TITLE INSURANCE STOOSo-
CMambia 4
Real Estate M M
Washington i-

MISCRLLANBOU6 STOCKS
Eawrs n Staaat POWH 194 M
Oranaoaaaa cam J
Security Slings 153 jpi-
WasatBgiCQ Market MK

Ex dirid Bd prait

BALTIMORE PRODUCE MARKET

Baltiiacr Muck 11 Qaotatiaas 2s cataUMied by
tko Baltimore Fruit aad Produce are
as follows

BUTTER CrtcxsTT sajamar BOT Ifc 39 jm-
tatifln 2Si3 priats r per Ib 3hHd iJt3-
0a31 blocks Ma p ML 3aOI dabr sttats-
Msryfcixi Penasrireate sad Vltsiala ytr n isur-
Virsiaia and Wilt Virgiafc st x pa ked 15tl6
Ohio sterepacked Itelf a arbjr i0s Wal8 Oiaa
rolls BalS West Vircwsla r lfc MaiT

per dozca 18 Eaatera Slum lid VIr
glaSs IS Western SeMI H W t

LIVE POULTKYYowas eafckaas o steeTrb
JSa22 old been aeavywefeat per Ib M dadcs ncr
Ib 16 dA white PekIng 17
yoons pair 3B do old Ilk S jahwa fowls
old 5 da young IBS sad er r
30 turkeys j s seas Jo SaS 70012 sob
b rs ptr Ik 3 a2l d sauli aDd tata Ib
UaJ3 old teens p r Ib 13
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New York March H R G Dun
Cos weekly review tomorrow will say

Milder weather will stimulate spring
sales but general trade continues quiet
Conditions are bette in the West than
In the East but everywhere still lack
the desired animation although outside
of New York bank clearings this week
were 127 per cent larger than last year
and 77 per cent better than In 1906 The
fact that in New York the clearings were
1L8 per cent under 1906 is accounted for
by the continued sluggishness ot the se-

curity market Railroad earnings are not
only 85 per cent heavier than last year
but only 3 per cent under 1907

Although a sharp cut In prices of tin-
plates is announced the general condi-
tions in the iron and steel trade point
toward improvement with a noticeably
good demand for structural steel

Taking everything into coaslderaUcn
it is a waiting trade situation waiting
for tariff uncertainly to be ended by the
action of the oxtra session of Congress
to open March IS waiting for the fall
effects of price reductions waiting for
possible wage readjustments waiting for
the years crop prospects to be morO
clearly defined waiting for barely aver
age activity to give place to business
buoyancy

Commercial failures this week In the
United State are 2S8 against SIS last
week 231 the preceding week and ST3 the
corresponding week last year Failures
in Canada number 36 against 32 last
week and 31 the preceding week wad
last year

BALTIMORE STOCK MABZETB-

atttsaore EFMtoas see the sales
HaaUooai w UM awH aches wcariUa lIMed ea
tae litXaaore Stock Bxofcu e-

SALBS
Atlantic C L ooe s 9-

7Sm renal Raftvays 4s S-

JlJtt Seaboard 4s
Cottoa Dock Ss Wt

2600 Cottoa S H-

fefttt CettOB Dack Js W-
4nM Xaryiaad BWotrk Ic 9H-

57W9 XatTUad BtMtrie 5 aRS-

CO BAttmore CleF 9Kc MSO MH-

KtO Baltaaore Tra aoa 5s nt-
AW9 Norfolk sad Lfebt Ss aWi-

U M Norfolk Railway asS Lsjfct 6s M
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FINANCIAL FIHAN61ALI I
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Under U S Government Supervision Deposits Over 190000000

N Mardi 1 we credited our semiannual payment of interest to the aoooaats on
our books 10000 being distributed among our depositors

Does not this statement present the strongest kiad of aa m
of having a bank account here

Start a savings account NOW with a dollar or more in order that may share in
the next distribution of interest

Interest Paid on Savings
Compounded SemIannually

Every facility for satisfactorily handling COMMERCIAL ACGOTJKTS

Three conveniently located and completely equipped benkiag heases to eelf JJOHI

requirements

10th and Pa Ave N W

Seventh Street Branch West End Branch
7th and G Sts N W 20th Pa Ave N W

PAID IN INTEREST
TO OUR DEPOSITORS

FOR THE PAST SIX MONTHS

favor
1 I

you

j

MERCHANTS MECHANICS
I SAVINGS BANK

1000000

O
age

4
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INVESTMENT EARNING

By Charles Lee Scorll with Spencer
Trajk Go

Some companies d sot create any
bonded debt all of the capital being

through sate of stock But it is
practically impossible to finance perma-
nently by this method Persons with
money to invest usually demand some
term of security such as mortgage or
other direct date upon property in case
the bostaess should not prow to be suc-

cessful There are instances innumerabl
to demonstrate that this ss the only wise
policy for persons dependent upon income
to pursoe first principle of all
sound Investment nineS always be the in
tzinde value of the security afforded the
capttl the interest or income yield be
tag nf secondary consideration

It is nevertheless obrkKts that a stock-
holder who ic a partner in the
bwatoess and whose claim against the
assets or earnings of a company is sub
Jaet always to the rights of the bond-
holders Sc Justly eatttiad to receive 1
fair of any surplus earnings
that is t earnings remaiaing after the
interest on the bonds and other fixed
charges been paid This is espe-
cially true as relating to the buyers of
stocks of established companies whose
additional capital requirements are fre-
quently provided by the issuance of fur-
ther amounts of stock the sale of which
ic usually accomplished through offering
it to stockholders of record at prices con-
siderably below the figures ruling in the
open market The money thus advanced
te certainly entitled to fair dividend
return The cash may provide for the
enlargement ef the plant or various
other things alt of which mean Just so
muck more protection for the bondhold-
ers because naturally the expenditure
of the additional money enhances the
varae of the property This Is one of the
reasons why wellinformed investors have-
a preference for bonds of ably managed
railroads and corporations Ordinarily
there is a steady increase in the intrinsic
value of the security which usually
causes the bonds to sell at itgher prices
when normal conditions prevail in the
money markets

GRAIN AND PEOVISIONS

QaotitlcEs teslshed by W B nikbc Ctx
of the chicago Beard of Trade Bibbs Bcfld

teg 73 Ftfteeatk street aorthwest
chicago MMk K Wkoat bed a sfcarp rise fet-

Jb flUb teaSIng M4ar aa the stwasta of boil
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Cer 9th and P Sta

In making your will or a suitable trust provi-
sion may throw the care df your estate

or business iuto the bands of
persons

This Company invites coosukatioo with its
officers at any time with refereace to making

will or trust provision

THE
WASHINGTON LOAN 223 TRUST

COMPANY
Capital and Surplus 1750003

JOHN JOY EDSOM Prasfdant

The Delay of a
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your

I JE

I Day

I

I

Booklet Entitled
Knowledge of Investments

If you have funds ior in-

vestment or if your money is
earning less than to 5 per
cent you skmiid not fail to
secure a copy this booklet

Write for Booklet No 105

Spencer Trask S Oo
William and PIne Streets

New York City

Washington Correspondent

CHRIS COX BAWSQM

729 Fifteenth Street

Under I S

Grows stronger every day
with constantly increasing

It is a good bank to tie to

Home Savings Bank
7th and Mass Ave H W
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Opportunities-

to Make Money
Through profitable invest-

ments constitute part of the
service this bank renders its
customers

vatttibie tic wwitf os r-

C7SpecIal department for ladles

NATIONAL
BANK

P Ave Opposite U S Treasury

I Union
Under Government Co tro-

Lt The OMesA 3Brra s Bale te

Deposit your savings with
us where tier will be safe
and earn 3 pet cent interest

J compounded semiannuaB-
yf Then you will always hawe

money Now is the time S

t 710 14th Street M W t

The Safest Investments
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REAL ESTATE LOSS
Made at Lowest Rates el laferestw H WAIKEB 729 1 st aw
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